
COUNTRY CONDO'S LIMITED 
CIN No: L63040TG1987PLC007811 

COUNTRYCONDOS 

30" May, 2023 

To, To, 
The Secretary, The Secretary, 

M/s. BSE LIMITED M/s. NATIONAL STOCK EXCHANGE 
P. J Towers, Dalal Street OF INDIA LIMITED 
MUMBAI - 400 001 Exchange Plaza, Bandra — Kurla Complex, 
Scrip Code: 531624 Bandra (East) 

Mumbai — 400 051 

Scrip Symbol: COUNCODOS 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting and disclosure as per Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, it is hereby informed that the Board of Directors of the Company at their Meeting 

held on 30" May, 2023 at the Registered Office of the Company at # 7-1-19/3, 1st Floor, LS.R. 
Complex, Kundanbagh, Begumpet, Hyderabad - 500016 has Approved the Audited Financial 
Results for the Quarter and Year ended 31* March, 2023. 

A copy of the Financial Results approved by the Board of Directors, in the terms of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 along with the Auditors 
Report issued by M/s. P. Murali & Co., Chartered Accountants are enclosed. 

  
Further, we hereby declare that the said Auditor’s Report does not contain any modified opinion, A 
copy of Declaration from Mr. D. Krishna Kumar Raju, Vice Chairman & CEO of the Company is 
enclosed herewith. 

Meeting of the Board of Directors commenced at 2:00 P.M and concluded at 5:00 P.M. 

You are hereby requested to take on record the above said information. 

For COUNTRY CONDO’S LIMITE    
D. KRISHNA KUMAR RAJU 
VICE-CHAIRMAN & CEO 
DIN: 00115553 

Encl: A/a., 

  
 



  

COUNTRY CONDO'S LIMITED 
CIN No: L63040TG1987PLC007811 

Statement of Audited Financial Results for the Year and Quarter Ended on 31st March, 2023 

COUNTRYCONDOS 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Place : Hyderabad 

Date : 30.05.2023   4 Previous period figures have been regrouped and rearranged wherever necessary, 

  

3 The company is presently carrying on only real estate activity hence segment reporting is not applicable. 

1 The above results were audited by Auditors and reviewed by the Audit Committee and were taken on record by the Board of 
Directors in their meeting held on 30th May, 2023 at their Registered Office, Hyderabad. 

2 Figures for the Quarter ended 31,03,2023 and 31.03.2022 are the balancing figures between audited figures in respect of full 
financial year and published unaudited year to date figures upto 3rd Quarter for the relevent financial year 

For Country Condo's Limited 

-—_—— 

D. Krishna Kumar Raju 

Vice Chairman & CEO 

DIN 00115553 

(% in lakhs) 

3 Months Ended 12 Months Ended 

SI. 5 31.03.2023 31.12.2022 31.03.2022 31.03.2023 | 31.03.2022 

No. Particulars Audited Audited 5 
(refer note 2) Unaudited (eeieecnnted Audited 

1 }(a) Net Sales /Income from Operations 596.02 445.07 649.12 2,109.53 2,192.80 
(b) Other Income 7.48 5.75 5.25 15.38 389.90 
Total Income (a+b) 603.50 450.82 6594.37 2,124.91 2,982.70 

2 |Expenses: 

(a) Purchase of stock-in-trade - - - 2.30 17.50 
(b) Changes in inventories (8.60) (8.20) (322.91) (227.35) (326.54) 
(c) Employee benefits expense 108.66 117.24 114.14 464.76 401.25 
(d) Finance Cost 1.10 1.62 0.27 3.34 1.55 
(e) Depreciation 371 3.72 4.32 14.72 17.15 
(f) Land Development Expenditure 313.52 192.41 662.84 1,145.19 1,489.27 
(g) Other Expenses 153.06 121.72 163.13 612.90 684.52 
Total Expenditure 571.45 428.51 621.79 2,015.86 2,284.70 

3 |Profit / (Loss) before Exceptional Items and Tax (1-2) 32.05 22.31 32.58 109.05 298.00 

4 |Exceptional Items : = - = 
5 |Profit/ (Loss) before tax (3+4) 32.05 22.31 32.58 109.05 298.00 
6 |Tax Expense 

Current tax 9.50 6.51 16.75 28.26 69.75 
Deferred tax 0.09 0.08 (5.96) 0.29 (24.51) 

7 |Net Profit / (Loss) after tax (5+6) 22.46 15.72 21.79 80.50 252.76 
8 |Other Comprehensive Income (net of tax ) - - - - - 

Total Comprehensive Income(Comprising profit/(loss 

9 and other Pomprchensivs fous afer ne al ane dee ail aney 292.76 
10 |Paid-up Equity Share Capital (Face Value of € 1/- each) Foe 775.97 7795.97 775.97 775.97 
11 |Earnings Per Share (of 1/- each) 

(a) Basic 0.03 0.02 0.03 0.10 0.33 
(b) Diluted 0.03 0.02 0.03 0.10 0.33 

NOTES: 

    

  
 



COUNTRY CONDO'S LIMITED 
CIN Ng; b88040 TG 1287 PL CR0T87 fa the Year Ended as at 31st March, 2023 

(% in lakhs ) 

  

  

  

  

  

  

  

  

  

  

  

  

  

      

COUNTRYCONDOS 
As at As at 

Particulars 31-03-2023 31-03-2022 

Audited Audited 

ASSETS 

1|Non-current assets 

(a) Property, Plant and Equipment 134.96 125.58 

(b) Capital work-in-progress - - 

(c) Investment Property - * 

(d) Goodwil - - 

(e) Other Intangible assets - - 

(f) Intangible assets under development is wé 

(g) Biological Assets other than bearer plants = 7 

(h) Financial Assets a . 

(i) Investments é - 

(ii) Trade receivables 5 - 

(iii) Loans - - 

(iv) Others (to be specified) - - 

(i) Deferred tax Assets (Net) 4.16 4.45 

(j) Other non-current assets - - 

Sub-total : Non-Current Assets 139.12 130.03 

2)Current assets 

(a) Inventories 2 52e 55 2,298.18 

(b) Financial Assets 

(i) Investments - - 

(ii) Trade receivables 4 E 

(iii) Cash and Cash equivalents 151.82 190.14 

(iv) Bank balances other than (iii) above 256.15 253.90 

(v) Loans - - 

(vi) Other financial assets 37,47 56,86 

(c) Current Tax Assets (Net) - - 

(d) Other current assets 206.88 184.27 

Sub-total : Current Assets 3,177.85 2,983.35 

Total Assets 3,316.97 3,113.38 

EQUITY AND LIABILITIES 

1)Equity 

(a) Equity Share Capital 775.97 775.97 

(b) Other Equity 1,512.89 1,432.39 

Sub-total : Equity 2,288.86 2,208.36 

LIABILITIES 

2|Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 13.90 5.58 

(ii) Trade pavables ? “ 

(iii) Other financial liabilities - - 

(b) Provisions = z 

(c) Deferred tax Liability (Net) - - 

(d) Other non-current liabilities - ¥ 

Sub-total : Non-Current Liabilities 13.90 5.58 

3)Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 152.52 5.16 

(ii) Trade Payables 0.16 0.96 

Medium enterprises 

Micro, Small and Medium enterprises 

(iii) Other financial liabilities - ‘ 

(b) Other current liabilities 861.53 893.32 

(c) Provisions - - 

(d) Current tax liabilities (Net) - - 

Sub-total : Current Liabilities 1,014.21 899.44 

Total Equity and Liabilities 3,316.97 3,113.38     
For Country Condo's Limited 

| eee el, 

D, Krishna Kumar Raju 

Vice Chairman & CEO 

DIN 00115553 

    

Place : Hyderabad 

Date : 30.05.2023       

 



  

COUNTRY CONDO’S LIMITED 
CIN No: L63040TG1987PLC007811 

Cash Flow Statement for the Year Ended on 31st March, 2023 

COUNTRYCONDOS 

(2 in lakhs ) 
  

  

  

  

  

  

  

  

  

  

        
       

As at As at 

Particulars 31-03-2023 31-03-2022 
Audited Audited 

A |Cash Flow from Operating activities : 

Net Profit after Interest & Depreciation but before Tax 109.05 298.00 

Depreciation 14,72 17.15 

Interest paid 3.34 1.54 

Operating Profit before working capital changes 127.11 316.69 

Adjustments for: 

Inventories (227.35) (326.54) 

Other Financial and Other Current Assets (3.23) 113.10 

Trade and Other Payables (60.85) (250.38) 

Cash generated from operations (164.32) (147.13) 

Net Cash flow from Operating activities 

(before & after extraordinary items) "A" Wek) (182.23) 

B_ |Net Cash from Investing activities : 

Purchase of Property, Plant and Equipment (24.10) (2.70) 

Sale and written off Assets - 318.74 

Net cash flow from Investing activities " B " (24.10) 316.04 

C_ |Cash Flow from Financing activities 

Borrowings 155.69 (20.02) 

Interest paid (3.34) (1.54) 

Net Cash flow from Financing activities "C " 152.35 (21.56) 

D_ |Net ( Decrease ) / Increase in Cash and 

Cash Equivalents (A+B+C) (36.07) 147.35 

Opening Balance of Cash and Cash Equivalents 444.04 296.69 

Closing Balance of Cash and Cash Equivalents 407.97 444.04 

For Country Condo's Limited 

— 

-}}D. Krishna Kumar Raju 

Vice Chairman & CEO 

Place : Hyderabad DIN 00115553 

Date : 30-05-2023   
  

  

 



  

COUNTRY CONDO'S LIMITED 
CIN No: L63040TG1987PLC007811 

  

  

  
  

    
  

    

  

Disclosure of related party transactions as at 31st March, 2023 COUNTRYCONDO§,,, 

‘Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
[period when such transaction was undertaken 

Details of the party (listed entity In case monies are due to Tn case any financial 
Isubsidiary) entering into the transaction either party as a result of the| indebledness is incurred to make 

transaction or give loans, inter-corporate | Details of the loans, inter-corporate deposits, advances or 
Delails of the counterparty (see Note 1) deposits, advances of investments 

investments 
Value ofthe | , Value of 

related party 
5 Type of related | oe on as | curing the 

party transaction reporting ties Purpose for 
ie ‘approved by the i Nature of which the 

(see Note 5) i period {loan 
Relationship of the _ ee (see eal funds will be 

‘counterparty with the (see Nole Note 6b) ‘Opening Closing loan’ advance! | interest Secured! | utilised by the] 

7 PAN nw EAN, listed eniity or its balance | balance | issuance of Friel Tenure | inter- | paste (%) | "| unsecured | ultimate 
subsidiary debt! any cape recipient of 

‘other etc.) funds (end- 
usage) 

COUNTRY D.KRISHNA VICE-CHAIRMAN & . . 26.23.500 ma 
; conpos mien | ABCNSMBN| Lumar RAJU oro cEO BENURERATION 

COUNTRY CHIEF FINANCIAL 14,62.500| _ 14,62,500 
2 Enos GIES. AABCN3348N] —-U.GANDHI AAMPUTES4E “OFFICER REMUNERATION 

COUNTRY COMPANY 420,000] 4,20,000] x Eonncs GNTED AABCN3348N] J. LAXMIKANTH ADGPJ63290 aba uaee REMUNERATION 

Notes: 
                                        
  

1. The details in this format are required to be provided for all transactions uridertaken dunng the reporting period However, opening and closing balances, including commitments, to be disclosed for existing related party transactions even if there Is no new retated party transaction during the reporting period. 

Where a transaction is undertaken between members of the consolidated wally (between the listed entity and its subsidiary or between subsidiaries), it may be reported once 
Listed banks shall nol be required to provide the disclosures wah respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks. 
For companies with financial year ending March 31, this is to be provided for ended Sep’ 30 and six months u with financial years ending in other months, the six months period shall apply accordingly. 
Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of transactions of same type. However, 

transactions with the same counterparty of the same type may be aggregated {or the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting periad and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and 

purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off. 

a
h
u
n
 

a |. Incase of a multi-year related party transaction: 
‘The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee” 

‘The value of the related party transaction undertaken in the reporting period shail be reported in the column “Value of related party transaction during the reporting period”. oo
 

7, “Cost” refers to the cost of borrowed funds for the listed entity 
. PAN will not be displayed on the website of the Stock Exchanges) 
Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders! public shail also be reported o

m
 

For Country Condo's Limited 

t-————_ 

(0. Krishna Kumar Raju 

Vice-Chairman & CEO 

DIN; 00115553, Place : Hyderabad 

Date : 30-05-2023 

   



COUNTRY CONDO’S LIMITED 
CIN No: L63040TG1987PLC007811 

COUNTRYCONDOS 

// DECLARATION // 

I, D. Krishna Kumar Raju, Vice-Chairman & CEO of M/s. Country Condo’s Limited do 

hereby declare that pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and 

Disclosure Requirements) Amendment Regulations, 2016, the Audit Report on the Annual 

Audited Financial Results of the Company for the year ended 31° March, 2023 does not contain 

any modified opinion by M/s. P. Murali & Co., Chartered Accountants, Statutory Auditors of the 

Company. 

For COUNTRY CONDO’S LIMITED 

D. KRISHNA KUMAR RAJU 
VICE-CHAIRMAN & CEO 

DIN: 00115553 

  

Place: Hyderabad 
Date: 30" May, 2023 

  
  

 



  

Tel. _ : (91-40) 2332 6666, 2331 2554 
P. MURALI & CO., 2339 3967, 2332 1470 

CHARTERED ACCOUNTANTS FAX : (91-40) 2339 2474 

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

INDEPENDENT AUDITOR’S REPORT 

TO 

THE BOARD OF DIRECTORS OF 
COUNTRY CONDO’S LIMITED 

Report on the audit of the Financial Results 

Opinion: 

We have audited the accompanying quarterly financial results of M/s. Country Condo’s 
Limited (“the Company”) for the quarter ended 31st March, 2023 and the year to date 
results for the period from 01-04-2022 to 31-03-2023, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”). 

In our opinion and to the best of our information and according to the explanations 
given to us these financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting standards 
and other accounting principles generally accepted in India of the net profit 
and other comprehensive income and other financial information for the 
quarter ended 31 March, 2023 as well as the year to date results for the 
period from 01-04-2022 to 31-03-2023. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have 0 en and 

# PF. Agr. " 
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appropriate to provide a basis for our opinion. 

    

 



  

Tei. : (91-40) 2332 6666, 2331 2554 

P. MURALI os co., 2339 3967, 2332 1470 

CHARTERED ACCOUNTANTS - FAX : (91-40) 2339 2474 

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 

HYDERABAD - 500 082. INDIA info@pmurali.com 
Website : www.pmurali.com 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true 

and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under 

Section 133 of the Act read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing, the financial results, the Board of Directors are responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to. going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

    

 



  

Tel. : (91-40) 2332 6666, 2331 2554 

P. MURALI & Co., 9330 3967, 2332 1470 

CHARTERED ACCOUNTANTS _ FAX : (91-40) 2339 2474 

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

e¢ Obtain an understanding of internal financial controls relevant to the audit in 

order to design audit Procedures that is appropriate in the circumstances. 

Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

e Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and_ to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

H- 

    

 



  

CHARTERED ACCOUNTANTS FAX — : (91-40) 2339 2474 

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

Tel. : (91-40) 2332 6666, 2331 2554 
CX P. MURALI & CO., 2339 3967, 2332 1470 

The Financial Results include the results for the quarter ended 31st March 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

For P. Murali& Co., 

Chartered Accountants, 

FRN No: 007257S 

Yan 
M V Joshi 

Partner 

M.No:024784 “ 

UDIN: 23024784BG V PMK6583 

   

Place: Hyderabad 
Date: 30-05-2023 

  

 


